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Internal Revenue Service » See separate instructions.

_Repoiting Issuer o - -

1 lssuer's name | 2 Issuer's employer identification number {EIN)
|
|

Americas Silver Corporation B . | Mo

3 Name of contact for additional information | 4 Telephone No. of contact | 6 Email address of contact

Warren Varga |  {#1E) 848-8503 wvargaa ssifvercorp.com

6 Number and street {or P.O. box box i mail i is not delivered 1o street address) of contact 7 City, town, post office, state, and Zip code of contact

Suite 2870, 145 King Street West — Toronto, Ontario CanadaMsH1J8

8 Date of action 9 Classification and de description

Dncember 29, 2006 __1Commen Shares: Share Consolidation i e e A e S o

10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

030631705 N/A TSX: USA: NYSE: LISAS NiA

Organizational Action Attach additlonal statements if needed. See back of form for additional guestions.

14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders’ ownership is measured for
the action® oy pecember 21, 2018, the Board of Directors of Americas Silver Corporation ("ASC"} declared a 1-for-12 share

consolidation of ASC's common shares effective upon the filing and effectiveness of Articles of Amendment to ASC's Articles of the
Company, Such Articles of Amendment were filed as of December 21, 2016, As a result of the share consolidation, each twelve
pre-consolidation shares of common stock outstanding were automatically combined into one new share of common stock withoutany
action on the part of any shareholder. No fractional shares were issued in connection with the 1-for-12 share consolidation, with shareholders
ertitled to receive a fractional share of common stock receiving the nearest whole number of shares of common stock, rounding down,

15 Describe the quantitative effect of the organizational action on the basis of the security In the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » A shareholder wili determing its tax basis in each share of ASC common stock held after the

is in its shares of ASC common stack held immediately after

the share consolidation, Specifi cal!v, a shargholder’s tax basgjp 1 each post-1-for-12 share consolidation share of comimon stock will be

determined by fultiplying the tax basis in each one (1) share of ASC common stock held before the 1-for-12 share consolidation by twelve

(12) and adding to it the proportionate amount of any tax basis that would otherwise have been aliocated to a fractional share if such

fractional share bad bean received,

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates b g sharehoider's per share tax basis in each new!y acuired share of ASC common stock is 1200% of that shareholder's

ggngmggag__hgyg been allocated Lo a fractional share H such Tractionad share had been received, F cr example, if o shareholder's )er sham tax

basis was 31 00 before the 1« for»‘lz shiare consolidation, the per share tax basis will be $12.00 immediately after the 1-for«12 share

fractional share had l:retzn received,

For Paperwork Reduction Act Notice, see the separate Instructions, Cat. No. 37752P Farm 8937 (12-2011)
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17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based - ASC beligves thatthe
1-for-12 share consalidation should qualily as a recapitalization within the meaning of Code Section 368(I(1(E). Consequently, the U.S,
federal income lax consequences of the 1.for-12 share consolidation for ASC shareholders should be determined under Code Sections

36810}, 254(a) and 358(a}

18 Can any resulting loss be recognized? B Since the share consolidation should gualify as a recapitalization within the meaning of Code
Section 366{a), each ASC sharehoider should not recogrize any fogs,

mpns: the 1- mmz share consolidation on his or her federal income tax return fi led fﬁr the 3016 calenmc yeur)

Under penaltles of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correot and -.,rr.-mu ofe. Declaration of ;mn e (other than officer) is based on all information of which preparer has any knowledge.

Sign ; .
Here Signature » /IE';WEL { J {“L‘-)/] Date®» I'E' PLP” o cﬁ-ﬂi‘«f

| Print your nme > WARREN VARGA Tite > GHIEE FINANCIAL OFFICER

Paid Print/Type preparer's name rnpﬂt{'r 5 signature Date Cheek [_] if PTIN
Preparer John 0. Hollinrake Jr, ] \,_',':__ —’1\_‘1. L_Ei\i_—

| 3 P ¢ .r] s 2V 'self-emﬁl’éyed POI568S30
Use Only Fir's name  » Dorsey & Whitney LLP

' 41.0223337
Firm's address » Columbia Center, 701 Fifth Avenue, Suite 6100, Seattle, WA 98104 Phone no. {206} 803-BR12
Sancl Form 89537 (neluding aceompanying staterents) to: Departent of the Treasury, Wterial Bevenue Service, Ogden, LT 842010054




